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0T LIKE NATIONAL CITY C0,

HILIATION WITH TRUST €0OS. |

Thes ®ay the National City Co, Is Res
mosed From the Reguiations of the
panking Laws and From Federal
superyision, bat Thelr Company Is Not

GOSSIP OF WALL STREET.

Good advice doss not coma any too often
out of tha Wall Strest commission house,
In the laat few wesks it has been no betier
than the average, but thera in a member of
one hrokerage house who has just achieved
A reputation for prophecy among his frienda
that will endure as long as any of the kind
does. Thia is & man who has the name of
never giving advice. Arnund the first of
the month he broke his rule by hazarding
A remark that to sell the granger stocke and

THE SUN

ARGUE SUBWAY INJUNCTION

BOARD OF ESTIMATE AWARD
ATTACKED AS INVALID,

—_—

H -

[ 1t 1s Argned That Mitehel Could Not Vote
as Mayor With the Mayor Gone for (he
ay Only  Alleged Fxtra Contract
Profits -B.R.T.Grant Also Attacked.

» THURSDAY, AUGUST

10, 1911.

Illinois Steel Company

413 %, Debenture Gold Bonds of 1940

Guaranteed, principal and interest, by the

UNITED STATES STEEL CORPORATION

il

Trustee

Executor

Chartered 1822

The Farmers' Loan and Trust Company,
Nos 16, 18, 20 & 22 William Street.

" : Illinois Steel Co. has no mortgage or floating indebt-
WasHINGION,  Aug.  0.-George M. h:}:"rm:.:“.:: ’;:'. ":“;;;.:‘r:"‘g":""“‘”""i The application of the Admiral Realty edness. No mortgage can be placed upon its anOh 0m00| 475 Fifth Avenue,
pero e president, and Levi Mayer, [have not risen notably aince that fime. g | COMPany for an injunction restraining property without equally securing these bonds.
y f the Continental Commercial | the action of the granger atocks would have | 0Tk on the Lexington avenue subway & " az New York- .
Banw of """-lﬂﬂi !\:PmTin conference n’l‘nmdnmlv rewarded any one who followed | WAs orgued vesterday at great length Price to Yield -boul 4.80 n AW
v Secretary of the Treasury Mae- |[the tip. 'n a single week [ nion Pacific has | befora Justice Ford in Part 1. of the Bu- 33 % S
veigi f0r the hetter part of the day ::'""“ \‘,"' points, Northern Pacific ', | prame Court EE lG lNSON LOEDO Strest, B G 4 “
e the situation developed by the |''M™A! Northarn 8%, Northwest 8%, Honth- | Louis Marshall, counsel for the realty 9 :
st of Attorney-General Wickersham ern Pacific 8% and Atchison 8'4. company, said that the plans had been New York BOSTON Chicago Travelens' Letters of Oredit. Porﬁgn Exchm
p the \'nlmnn‘l! C l':!' :‘omplnylnf New A distinctly firmer tendency In the time | #80 changed and the bora of the subway .
“York  lames M. Beck, counsel of the|Money market yeaterday reflects the recent a0 reduced since the Bradley company
ational Uity Bank, also has appeared | '*avy withdrawals of cash by large Interior ! put in its hid that the company would ""°|"|33,", & co Admtnimwr Bm
jofara Mr. MacVeagh, and both com- banks, both on direct shipment and through !

panies will submit their cases in writing
pefore the Secretary reaches his decision,
The Continental Commercial Bank is
treing to establish  that its relations
with '« affiliated trust companies and
muings instititions are different from
tha relationa of the National City Bank
with its affilated institutiona, as affected
thraugh the National City Company.

the Bub-Treasury, and the near approach
of the time when the crop movement will he
in full swing. Although the financing of
the winter wheat crop has heen ralatively
easy this year on account of the depression
in business, which has  released money
usnally tied up at this SCAROND, Arrangeamenta
for marketing what is sxpected to he the
Iargest cotton crop ever gathered haa

called for heavy consignments of fundas, |

The hardening of time money vesterday

[ save 32,000,000 on construction and make
f a profit of $12,000,000  Aa for the mesating
I of the Board of Estimate on July 21, when
|the board
Marehall insisted thaet the boerd was not
properly constituted. “The Mayor was
ewey,” Mr, Marshall snid  “The Presj.
dent of the Board of Aldermen took the
peeition that he has the right to act for
{tha Mayor in all purposes during the

pproved the contracts, Mr |

__ — o _____
GROCERS WANT FAIR PLAY.

of Stores He Made to Pay Tanes,

Burraro, Aug. 9. Important resolu-
tiona were adopted at the session of the

Demand That & Corporation With a Chain

NEW YORK REALTY OWNERS
70 CONSERVATIVE INVESTORS--

;0ur securities are backed by an un-
Intirrup’ od dividend recerd of 18 Years
and over $2,000,000 of NET ASSETS.

REPUBLIC OF CUBA

$35,000,000 Five Per Cent. Cold Loan of 1904

The primary difference argued by the | was manifested chiefly in & hatter demand | MAYOr's absence This was in absolute (‘:'“' Jore - Blate t':‘!';‘:”;:":_" ';in“'"fl': {We effer convertibe bends yielding | -
(hieag bank is that the National City | for funds and a slightly increased business | di&regard of tha Charter The Mayor |(3T0C6rS in convention here. [In® PUY g 68%  yhe securities Inte which these |

fompany {8 not a banking inatitution
at all but is a commercial corporation
crganized with powers to do every sort

and did not advance rates in any notable
degree.

has to ba away &t least nina deve, and he
was not out of town twenty-four houre,

the association in favor of a change in
the State tax law, for which the members
tacitly agreed to work.

|
bends sre convertible have DOUBLED

. IN VALUE in the tast ten years.

Noties {n bereby given on bebalf of the Cudban Government, and in pursuance of the agres

- ‘hat i ment nnder which sald bonds were (asuad, bearing date May 11th, 1004, made hatween the Repnblie
t business egoept banking. This re-|ers NCUsh It was acknowledged every- They called Viea-Chairman Rent in, and | ™, 0" eeon » axplained one of the Wilte for Clreular M. S, of Cuba, represented by ita President, and Speyer & Co. that In accordamce with Artiels Third
o 181 : o _II. 9 where that the Government crop report | ¥ith the President of the Board of Alder- members, “& corporation which has a WETROPO of wald agreement, the distinguishing serial numbers set forth helow of coupon bunis of said fssne
maves it from the restrictive regulations | was not a favorable document even when [men sitting ~nd voting as Mayor and : : TE

of the national banking laws and from
the system of Government supervision
impread on banking institutions.

compared with the pessimistic anticipa- | with Bent sitting and vnting as prmidpm!

tions of the grain trade lately there were
plenty of people in Wall Sireat ready to

of the board and with the Mayor at his
country home, not fifty miles away, they

|

chain of stores or a series of hranch atores
in different parts of the SBtate can say,
‘Oh. our offices are in New Jersey, weo

ATAN DEEP'T,
NEW YORK REALTY
A3 FIFTH AVE,

EW YORK.

—

have been Arawn br 1ot by Speyer & Co., st their office in the City of New York, im the pres-
eace of Rensr M. Roeafort, Cubam Consul, acting at the request of {he Republic of Cuba as ite
sgent, and Francis H Beglin, Notary Publie ln and for the Connty and Atate of New York, for

s . redemption of sald bonds at par and accrued_interest, on the first Aay of Se
e ' 'R ' ! ptember, 1011, the

In the organization of the Chicago yalm the showing in a philosophical spirit. | voted o eward the diminished confract don’'t have to pay taxes here. \ory‘omcl‘u- q""hv‘l‘u'u En"zgg“ SOUN | Wext ensming Interest day, when interest théresn will cease
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; i R b to the ciiv.” Mr Marshall said (hat the  seek out property which is not in their ' 45 Wall Street. New York, on and after August ' L 13779 14404 17101 19154 21361 24881 28001
miust ba held or sold together by the in corn. It is alsn pointed ont that the lotting of coniracts by the Public Service | district -.l thus the corporations |14/ 1911 ipon the presentation and sarrender 339 anis RIS NGIL 10G8T 11814 12TBO 14405 17102 18108 21481 4007 28002
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pess is devoted to banking. and both |this season have been exceptionally large. | Njayor pe well as of the Board of Fetimate, el Al iR T "nl ol Joghy :" "|n1 CNITED STATES TRUST COMPANY, TRUSTEE, | 3394 4054 TB15  #EIT 10704 1IRTS  I8TE2 14407 17184 16170 20488 25114 28084
tha parent national bank and the trust ™ . ' don't go understand the law,” Justice police protection do not pay a cent. Let Hy W M KINGSLEY, Viee P'resldent. 4422 49058 70 THIA 0704 10050 11874 1GTHR 14408 17105 19171 Z14R4 25127 28808

e ; ere are also some peopla who think o . : us change this law so that taxes will bha | August 9th, 1911 458 4808 730% TAIT 157 . = » - S iNE &
or mavings companies are subject 10 |that comparisons of crop yields would be | Ford said, "but | do think it would have nmsmi‘*hrr ver the property is. Let : - 445 Noare Jiaia JeT4 14400 17196 10434 21408 2318 25004
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is there any direct affiliation e bank- y vious year, which mig AVE Land radical changes can come in eight 10NSs A0 AGO J ‘iTh w 'ls‘ 'J | 4404 5228 7333 TAZL  DISE 10080 11870 13788 14413 1745 . P 2

2 2 d 4 A | ¢ ing opposition to legislation similar to Lot - . 33 13 17430 10515 21508 20342 20000

ing institutions. That is to say, the[b®en an exceptionally prosperous one or onthe.” Mr. Marshall remarked Ifm? ! | 4518 5220 T44D TR22  PTIT 10081 11880 18 : : n16 21037 .
M‘ ks are not responsible for (hoylo-g. the reverse, thess comparisons were made IInm- of the changes was & cut in the price the compounds and vinegar law and mak- | e —————— | .17 B304 ',,.“ '1121 ra; Inl!; :ll:l :::3‘_' ‘“:"‘ 17460 10010 21637 :-:1'53“ 20404

e f the affiliated bank with average harvests over a series of years. | of steel ing it the duty of the secretary of rar‘h; $100.000.000 NEW ATCHISON qlsu Loes _-H“ :u'c a';nn et T I1un;| :“-I 17461 10017 31:.35 ..';oml 20103
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junction  wi e examination of the yesterday that deliveries of Panama Canal | between the city and the operating com- retary of the Merchants Legislative | ~ | 4601 @ILT 7542 TOTT  ATAA 10DMA 11808 13813 13072 18250 10521 22067 25752 307H0

tional banks, so that there is, it is con- 1 f Uti interesting | t0 the shareholders of the Atchison, = = % = =
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to hold the stock of other national banks. | for such exchange should be received by |B. B T. agreement had to do with the | 305 "Colroolishneas foPa man to think | Ottober meeting an increase of $100.000.000| 4630 6332 7846 7081 10042 10002 11941 13817 13087 18203 10527 22A2% 20756 31008
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The national banks have not been hold- | two taxicabs uptown after the close of each | 014 " ime in the provision of the na'r_,_ his debtor by the simple means of slipping avuthorized. Officers of the company say | 4630 6488 7535 8648 10051 11088 12097 13826 156844 19611 28037 26780 J1018
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the ‘Treasury Department tacitly ap-|would certainly guarantee the charges of | Leroy T. Harkness. representing the | F00 G0 advantage of this condition and || gaiiar o aeiny o 4R80 G844 THGL BTT4 10057 11158 12103 13532 15848 18471 10008 240435 27827 B14RT
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crder to aid the national banks in their|g [ "\, Long Acra Square or thereahout. | injunction. Hesaid that when the operat- | prlliaciS e IR, jthe stockholdere is the purchasa from | 4asa as4a 7689 8778 10148 11180 12105 13834 15007 18340 10008 23086 25820 A217s
srruggle ngainst the ever increasing com- | o0 o Caciarday that the whole hunch | INE_contracts wera advertised and pro- | IRON AND STEEL TRADE the Southern Pacific of the line now leased | gp0 anq7 7670 #7760 10108 11181 12125 13835 15008 18341 10000 24140 25842 82178
pstitian from State institutions, { was ridtra uptown onthe slévated railraad | EOM IS received there would be time to) AR R SR 2 i by the Atchison from Needles to Mojave.! ,ann ases 7881 0211 10200 11162 12128 18838 15025 18542 10083 “407% 1 a2ne

I+ was learned to-day that Secretary i test the matter in the courts if a test' - . JCal, 242 miles.  Tha lease does not expire ’ Sia e
\lacVeagh has himself doubted the strict | That lit(le pool in cotton had cost the crowd | Jb | ha noecessary.  Those seeking to Manufactorers More Active, Competls ' oo oea it it is considered preferable 4801 84D $230 10201 11163 12254 13RAT 15026 1RAAT 10064 24804 R2RN5

- y g ~ wrg 2 g - i ' . b . ’ o o ’, . - - "
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ized the benefit, believed thera was no| . sade extarts SaY SEAsIY N selvas the réles of prophets and could see |  Tha ateel and iron trade journals to-  readily arranged = > 18 . 18048 8 24806 20298 33307
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Tha Attorney-tieneral considered only {"“' RIS HOIGINY "; "f Ll LR '® as the winning company. The first con- | MArks greater astivity than at any other | naw on depesit witn the Union Trust| 4878 €931 9215 10248 11244 122681 13842 18244 18540 10DAD 24731 26007 22400
‘he case of the National City Company. | !4 ne inaniry 10 €penk of from ans GUATET | parn 1o gatd was to get the subways built [ time this vear in most of the largs com- | Company to be used for various purposes, | 4807 6052 234 10240 11245 12262 13843 18337 10070 24734 20028 $2401
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' the Treasury Departnieni. Of coursa | Producers Association for Juiv, like ita) My Harkness said that the Bradley (o hig orders is noted.  The Iron Age improvements to ba made on the Atlantic | «8es easo D238 10440 11247 12284 13845 18778 19974 24880 27048 Azl
thara the question of these other banks | predecessors. had no effect on the market | contracts were based npon unit prices. so | ' land Pacitic Railroad from a place near | g700 sos1 0230 10430 11248 12322 13%48 16784 10075 24861 27040 32404
was at once involved along with the|for actual metal. Those students of the that whether the wark which had to ba | S8R | Albuquerque, N. M, to Needles 4701 eR82 D240 10431 11240 12323 15847 164787 100TA 24862 27050 17408
National City Bank. and it appears now | dulness of copper and of the reasons there- L done was greater or less than the estimate  While the marset for steel products can- | — — 4702 6933 0241 10452 11250 12505 1584K 14825 10082 D4RAT UTIAT
that unleas the differences argued by |for complain that huyers are scarcer than i the contractor would be paid by unit of not be called active, the fact remains that Postal Savings Bank Depositor)y. 4703 8054 D242 10483 11333 12508 13840 16824 10083 24864 27420
the Chicago bankers can be established | ever and that orders are smaller than ever. | work done  The commission had de-  the jarge ateel companies, with perhaps one | The Nassau National Bank at 28 Court| 4720 8558 D243 10454 11417 13207 13850 188500 10084 24865 2T
as sufficient to keep them out of the pale | They believe that the recent improvement  Cided (hat in view of the available funds or 1wo esceptions. are operatmg a larger : s 4121 AO58 P244 10455 11420 13208 13851 17047 10085 24RAA 27442
»f the law and separate from the Nationa!l | in exports will keep up, which will he a1 wouldbe wiser to eut down the preferred | arcantage of Anishing capacity than at | 8treet. Brooklyn, hn'f 'f‘"“ designated a .::n “’;m 245 10‘5; IH;I l;i;nﬂ 13852 17048 21035 24867 3
1ty Company a serious situation will | blesaing. Thev are not so sure that pro- dimensions. Wiih reference 10 an asser- oo yime this vear.  The Steel Corporation, «epository for the United States Postal :3; 7000 D248 10437 11422 13210 13857 17040 21038 24R6R  2T444
fevelop for the national banks gener- |4, 1inn can ha kept down to its Jule hot HON that there was waste of CILY MONev |y oh oas already intimated may be doing | Savings Bank system. It is the first .'.. . a2 o ;:», 1423 1.1;"' -|>1n.\.4 1“"'.0 21037 24560 27440
ally which have trust affliations. It i8 | waather levek Becanse there has heen no | 0 1he awards Mr. Harkness aid that in| 00 biter than some of its eampetitors | appointment in that borough. s UL ,'," 10480 1143 | ataix Avast 21038 4870 27444
#aid there are some 300 guch banks, Sod briving (hav hold ihat uniess avers. | DAKIng this statement the plaintiff de- [ S rdliciag inEnls At ab 80 per oant Senibess bt 20 4725 E.m D248 10481 11526 13448 13885 17041 e .'.'“-'[ ;_..r
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(am : Wisa Piano_Company. retail dealer i8|yany tog Albany yesterday. Shea be-|over its stook in furtherance of the plan.| Ssla Lorraine, for New York, was 300 miies § oliers and furpishizg ana instaliing four Mo, 80
pany at 120 Rroadway are to be con- | jignos, at 17 East 125th atreet, on the groun southeast of Cape Race at 7:4b tained also in the night edition of THE EvaxiNg ¢ botlers {2 barracks wili be received u
Htisd h 1 auos, . & lieved that he would talk over the strike | Becausa of this the sucocess of the plan C ' J ealu ers 1 harracks will ved Mli
A8 the Mercantile office of the |{hat the company was not insolvent when {1 aal Ss Campania. for New York, was 843 miles | GUN—Ade, 104, M., Aug. 14, 1911, Ipformation on applica-
Bankers Trust Company. the petition was filed. with the Btate Commissioner, is assured, it is said. southeast of Cape Race at 7.20 P,'M, Yoo, R.J. M IR G 10tk Cav s Q. M.
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